meritz nzix2gx=

meritz
H2|X2sX|F
AdolH 1A 2025

MERITZ FINANCIAL GROUP H[167| Y T1M



meritz
H2|XZ8X|F SYUEIA 2025




Contents

03 05 07

CEO Message 20269 O SH AT
5 g
(A SI= A
20 27 38

ZAETIN S HEH Meritz History

=) m L.‘-ﬁ-‘.l

meritz nzxzgx=



2025 H|2|XF8X|F YUE TN

CEO Message

H2| XS EXIF T

olASIAIL |72

oi=,

He7| Y7|1FFE=|E Solsto]
H2| XSS Rl FAI= F

CEILICt

Helx380182 S5 gl JHIEYH A ¢
ZUS HISIOR ChA| BHA AR 511 M2 7|S LI

H2|Xetiti= ol =H] S7t S YA THte] 02 2tE KoM=

o] Ui Bhuiot EIUT KIMSE MTIS S, 1E 6920(°)
Sz ©4720(012 7|Z5i0, AT Ole] H2ig AEHALICH

H2| XIHT S22 e oAt KoM Exel 2[A3 #2|E X%

5104 11632 HE Y7|=0|2S 7| =}ELICE

M
fo
N

Bo|ARSe| Az Hatol| &Y

[=]
XHak2 HE ChH| 17% d2et 1352
E 3

HE G7I&0[A2 ARy Z|CHRl 228

HE2|x28X|F2e| HE
4580242 7|28oM,

1

50192 SHSLICE




04

03

CEO Message

=

wal
(=]

HEOlIA T
SLie| D202 RAIRIIZRo|9t

o
ds

LHEEXIA|A

A EAR=

|2

EESt 20| E|ASLIC

Ml 74X St ZEX|of| ESSHUELICE

=]
=

X1717| /8l ct

P 320 H| 2,8 g 2 &2

RO

Eo| Bo| 7|7t 7| 7|12 Z

SLICt

732

=

o}oH
LS AN

SR

=
[

INEZIN!

=]
—_

SLICE 222 &

JHR|7F D240 3 o2 2 £

>
=z

X}
(=]

Cthetsto]

nr

ot
10f

o ol| == ofe

2 SAest

gzt

| 7Fgol|

L|ct.

Jleist

Lct.

| A
YN=1

w, Al 7|2 7FR| A, o2 2 82| O[2HE ME5I3

=
=

| Al 24 7|5t2| Pricingat A AR

=
[

t

]

247} AL 1%

Fel 71 ZHK|
0| £|Z&LICt.

Ho

1= Sall At

14
MES)

:

2026 38 26
NJUEIES=2SoNES

o K= =
a8 1ls

=
[

1of
<r

CHEEO|A}

0| | ZELICt.

ag




2025 H2| X2 8XIF Y

20261 05 3H

BEEN
;i

e

o] Z

1]
FFIHX| H

ag

LIS Zet

TITEs
2|AS2) 23t

1. 907 2|7 ol s

HFEFIHK H| 2

- A8AL =H ROE (MI= ROE %|2~ 10.0% O 4} ':’*")

=9} 2= SthS S3H HOAED 0|l Zst
- BBt Pricing® S5 7112 A4, 2470 2lm 4ol s - B0l F7Eel WM A%OE 57| FFIH Hn

3. M 2| A3 2E] Zet 4. 25 LHREX Bt

ocod

2T 31 PF SRS 2] 2ot - D8 U BRI AR K =2
28 ZEE2|o thzlelol 12 2lAape| nsst - JEMPAEE 2o HA DTSt
5. MBS 22 U X415 S
CIX/E ZUE S A28 Er O ESG #olH| 25 Eeh(R147ts 29)
RN, ESSUSANESALE - IEASN NS 4 AT



2026 IE 2R
meritz
H2|XZ28XIFE G 1A 2025
O)r<\x
HNe7| JeE A 01. gJAte] =gt PN
(2025.1.1-2025.12. 31) . B|Afe| THet
- 3lAlo| B
B X|H g

04. |2 3z R S SaH

- THAbALEH

- A

05. S|AF7HCHATE 2pR|
06. O|A} izt

07. CHZF== digt

08. 2|AL 2|A S RI2|A EE= BALL] Rt2|Ate] EF| AL ChEh EX} o1z
09. FQAHAL S

10. Z47| 20f| 421 ZQot AR

1. 7|E} Sgdof| 2t S0t Al




2025 H|2|XF8X|F YUE TN

01. |Ale| F=ReE

SlAte| 71

gy 2011 32 28

=2 113,094848t2l

= X A 135,457,984 HiBtel (H247|x)
PN M XIBIAL, 37H AXIBIAF (202512.31.7|2)
=ZSENN N MEEHA| YT ZEHZ 382

gl 55

2

@ KBS (SBXIFSIAEASI XISIA % AXIBIAIL, AXFBIAL KIeHoHs BIAt 81, Oft 28
St RIS 501 Ati7ile] 2!

@RIBAIS S| BTl Bt Aol 2

@ RIBIARSO gt Z IRzl 2%

@ RIBIAIS | B2t THAHAEROH Tt 2t

© XIBIAISO gt LY 51 U AEB2IYP

® XBIAIS gt X122

@ X2l ALSOH| et EAT = RIS|AISO Ciet XS AR 2 fet RS2

=

O XLAMSH SSHF MY - HOHE 2ot AMRXIRS XL AHS2| fF0 et X9 Hig

ig

@ T, = 3]

SABIANSO HFE KIS | 2B AL ASS 2 RE QR T
X2 ALSOl Thigt HRHE, 20|t SO| tho SLHIS 2

® BP0l S LR A 0| Ofotof Q176 ES &

re
ofn
mjo
19)
Ot
A
i)
)
of
rir
1104
4o

® YR8 RS 27 M X2l AHS Chet Tt

@ T, U, S| S RHSIAHS Q| 1R S XI2Ie7| /5101 ABIAS QR RE] 9IEt e @i il
@ 7|EHE 2w f20) B4 e sl o
3|3 = Fa x|Eg
2 Xged
@ (o2l x38%IF MBS 2t 2= 382 A et
g = P =7|ole
_765%1%_]?_1%} T Al 2l 0|57 A
Lt
o o 13 16 29
4 o 8 1 9
Il

A 21 17 38




AfxHof] 2Het At

—

=
2

07

FAo|z5 FA S ie2 T -AH|
J|HABES 175,221,773 113,093,927H3 100%
=1
F= H167| H157| H147]
N 113,093,927512 113,093,927542) 113,093,927542)
& FAAR
Z At = 0fA 128 31
QIE{Lll =I|O|X| (http://www.meritzgroup.com)
= o dt T Moo = T 5E0| 2503 AR E B|Ate| QIFUl SHO|X|o| s 15 T

+ QS moll= 25

Alol| A b | = DHUZR| A= 0l ARHE

S| 7 2

I

SEE 40 (25 FUIMSSHE)

© RS 3|

CP R e B OIRtS (%) 2 (arel)
13-2 =0 2021-12-07 2026-12-07 2.643 70,000
14-2 a2 2022-07-25 2027-07-23 4910 22,000
16-1 a2 2024-03-26 2026-03-26 4.046 200,000
16-2 a2 2024-03-26 2027-03-26 4.099 50,000
17-1 a2 2024-05-29 2026-11-27 3.956 170,000
17-2 a2 2024-05-29 2027-05-28 3.935 30,000
18-2 a2 2024-09-24 2027-09-24 3.482 100,000
19-1 a2 2025-05-27 2026-05-27 2.710 80,000
19-2 a2 2025-05-27 2027-05-27 2.798 200,000
20-1 a2 2025-08-04 2027-08-04 2.804 140,000
20-2 == 2025-08-04 2028-08-04 2.896 170,000
@ MNER=SH
3| Xt HISHSAEN R o O|XFE (%) = H (HHEER)
4 a2 2021-09-29 2051-09-29 4.360 150,000
5) a2 2022-02-17 2052-02-17 4800 176,000
6 a2 2024-02-22 2054-02-20 5.800 200,000
7 a2 2024-07-17 2054-07-17 5100 100,000
8 a2 2025-04-03 2055-04-03 4.700 250,000
9 a2 2025-09-16 2055-09-16 4190 130,000

%2025\ 128 312 7|F Oefet S| A 2L MEX2 SO Tl 7 (XSS

08



2025 2|2 Z8%|F YHEIN

L= X 167| Hl 1

1. H3AXIZ 261325

pal
=
-
0x
re
okt

@@j
N
on
N
k>
10
ob
0z
\J
>
I
[0a)
o
0fo
Pl
F-E

3.7 [EtEZael-Z IK|IEE 88X 608,440
4 NS ATIEF O EMH S F A 13,577
5. QERHA 935
6. SExtA 9,975
7. 547|ASxt 4,375,431
8. O|HH QMK 34,713
9. 7|EfxAt 6,684

Xt A& A 5,311,080

D3|A} izt -SiEgAr els
(EEEEIES
XI3| A} 81 Hz gy 2= =2AS Al ARHIE
| 2| SR A E 1922-10-01 603 DOEEHY 104,535112  100%
@%j o 2 = 3 A 1973-02-24 8,189 FEEXY 635,931,258  100%
= 2| XOHRI SRR 8 2016-02-05 50 HEMZEEXY 1,000,000  100%

%2025 122 31U 7|Z 02 AHSIACH, ARH|S2 HAFA o o 2/ U= FA0 tiet XE2E82 7IMEIAS.

@ xS Aol Chst e agxE e e
ole] ZAXI i
21E AE| ¢ Ao Abelolat AbRloIAHZIASIR) -

A
V) *57|24el 7179
A\ @



H167] 2025 122 31
M157] 202412 31 oixy
HM[147] 2023 122 312 &z

m
)
IS

=]
£

T AEN

alifs

X671 (71)

M

A 157] (H7])

H147] (HH7)

1. #20x12 261,325 277177 132,682
2. 27|20 ZHIIKZHI SR - 100,535 -
3.7|EtERA0l-SHI K ZH S A 608,440 487,256 321,371
4, M2 S AT I EHNE RS F RH 13,577 6,484 14,869
5. R&RL 935 2,022 2,935
6. Rt 9,975 9,924 9,937
7. 557 |4ER 4,375,431 4,325,431 4,325,431
8. O|IEHOIM| KA 34713 25179 9162
9.7|EFRFAE 6,684 6,466 3,450
At A& A 5,311,080 5,240,474 4,819,837
_— SR PN
H167| (Z7]) X 157| (H7]) H147| (7))

1 KFURAY 1705136 1,476,048 1,238,809
2. S7|HIM 121 - - 3085
3. YR 290 279 270
4.7 |EFRY 155,935 90,602 43122
2x 5 A 1,861,361 1,566,929 1,285,286
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Ol0| ER{AEActivelPOYEIZ S HEXHIEHN0S H2|xZ5H 10,000 2H2H 99.71%
HO|m| YR EXHIEN4 S H2x5H 1714 440t 98.69%
KAAM Multi Strategy RFAIZ EXHAIELR| 25 o2l =53 353 Ok 97.30%
ol A IPO Opportunity AR EXHAIERS LIRSS 34740t 76.22%
CIZ2Y UL B EX A E S B 4,277 Hatel 99.77%
CIRIRICHB 2T UR AR EXFAE N1 x5 4172840t 99.51%
Hojo| £ Z D FULAD EXHAER1S o2 =53 300 E4EH 96.85%
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RLIO[E|ETEHAZ DFAULIADEXAEIR|5S oz2| =53 390 #HEkl 90.70%
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3. XHeHERe| B2 (7523,163,298,202) (5,509,115,863,951)
4. O|Xt=e|oH 3,944162,250,774 3,725,478,966,446
5. O| kx| ZH (1,996,455,706,179) (1,898,346,892,337)
6. HiE 25 459,390,532,167 275,735,938,742
7. HOIN| R (919,095,567,294) (418,330,296,781)
I. EXfEEsasE (6,552,315,823,041) (2,742,576,768,411)
L2 ESHISE 13,824,350,529,089 7,014,865,227,641
V. eteHEsEnt (23,625,951,477) 30,712,016,308
V. S UHFLERC| B2 (=1+1+111+1V) 776,402,047514 384,829,380,386
VI. 7|2 2SIz ARt 2,376,896,632,672 1,992,067,252,286
VIL7 |2 A UEHI MR 3153,298,680,186 2,376,896,632,672

* AATEHE FM2 H167| ZALEZ UM E HZESHA|7 | BIILICE
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